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Trademark and business name  
 

20. Your client proposes that the trademark and business name of the Business be 

transferred immediately to your client as security for the forbearance that your client 

would need to provide to our clients for the debt owed to it.  

 

21. Our clients’ position is that:  

 

a. The trademark and business name need to remain with the Business in order 

to generate a sufficient sale price to clear the judgment debt and business 

adjustments, which is in the best interests of both our clients; or  

 

b. Alternatively, your client can purchase separately the trademark and business 

name which can be transferred by our clients. Our clients consider that the 

brand value of the trademark and business name, when separated from the 

business operation, is greater than the judgment debt.   

 
22. Our clients recognise that the naming rights at the premises are important to your 

client. We propose that there is a term of the new lease that the tenant must trade 

under the business name “Hopetoun Tea Rooms”.  

Creditors  
 

23. Our clients are in the process of discussing the matter with Tisher Liner FC Law with 

a view to resolving their security claim. We are hopeful that this can be resolved in the 

short term.  

General Security Agreement  
 

24. Our clients cannot agree to the grant of a General Security Agreement from Finetea 

Pty Ltd to secure the judgment debt owed to your client.  

Gift certificates and pre sales  
 

25. The total of gift certificates sold to 19 February 2020 is $215,835.25. This figure 

changes constantly.  

 

26. The total of bookings and reservations and cake orders as at 19 February 2020 is 

$77,220.00, which has some cross over with the figure for the gift certificates. This 

figure changes constantly.  

 

27. These adjustments will be considered at settlement of the sale of the Business.  

 

28. Our clients do not agree to quarantine the funds from new sales of gift certificates, 

bookings, reservations and cake sales. These funds are required for working capital, 

to maintain the Business in the period leading to the sale of the Business.  

Employee entitlements  
 

29. The current entitlements of the employees (33) as at 19 February 2020 is as follows:  
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